DDM: Explanation on the difference in profit of quarter 1.2016
On 29/04/2016, Dong Do Marine Joint Stock Company announced the Explanation on the difference in profit of quarter 1.2016 as follows:
After tax profit of Dong Do Marine Joint Stock Company in quarter 1 of 2016 was -16,867,423,841 dongs, equivalent to 37.4% year on year. The reasons are:
a) Sea transport market is in the bottom of the crisis, so the hiring price is very low. Therefore, the main business operation result decreased by 31%, equivalent to over 5 billion dongs.
b) Other important reasons:

- The exchange rate VND/USD in the quarter 1 of 2015 decreased year on year so the company lost 4.8 billion dongs.

- The company paid the debt of 2015 timely, so Techcombank did not count the interest until 31/12/2015 with the amount of 3.6 billion dongs.
- The balance at the end of quarter 1 of 2016 and the decrease of exchange rate VND/USD made the interest cost and other financial expense decreased over 5.7 billion dongs year on year.

